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DIVIDENDS

DECLARED DESPITE

MORGAN WARNING

Retrenchment Suggestion Dis-

regarded by Directors, Secre-

tary Tells Commission.

DANGER LIMIT WAS SET.

Bankers Told Shonts 10 Per
Cent. Was Deadline for

Disbursement.

la defiance of warnings from J, P.

Morgan & Co., and Lee Hlrirtnson
Co., of Boston and New York, large
holders of Interborough securities.
that dividends be restricted to 10 per

cent, on the 2 per cent bonds.

and that current earnings should be
conserved for surplus purposes the
directors of the Interborough In 191?

declared dividend of 20 per cent.
and In 1118 declared dividend of
17 2 per cent The bankers at that
time strongly favored policy on the
part of tho Interborough of putting
Itself In position to take care of
obligations to come.

These facts were brought out 'n
the Transit commission's Inquiry to-

day. In response to subpoena duces
tecum, Horace II. Fisher, Secretary
of tho corporation, produced certain
records of correspondence between
J. p. Morgan & Co. and Theodore P.
Bhonts, President of the Interbor-
ough.

Mr. Fisher Identified two memor-

andums handed Theodore P. Shonts
by A. M. Anderson, of tho Morgan
house, July M, 1917. The st was a
study of the Interborough' financial
condition. Issued by Lre, Higginson
A Co. of Boston. According to this
'communication the Interborough wns
fast approaching period where Its
earnings would be Insufficient to pay
IU principal fixed charges. It esti-
mated that at the very best the com-

pany probably would only be able to
take care of Its sinking: fund and
refunding bond obligattonj and would
have to tet slide payments on Its 4tt
Ifetr York Metropolitan bonds and on
preferred stock.

According to the Lee, Higginson
statement, tho company would have
a call on preferential amounting
to over tl4.6UO.000 lr. Its contract with
the city, but this would fall short
by some $3,000,000 or $4,000,000 of meet-
ing Its total Interest requirements.
,Js advice to the, Interborough di-

rectors, therefore, wasto prepare the
company for the Inevitable.

.Correspondence between J. P. Mor-
gan tc Company and the I. It. T.
showed that the traction company. In

order to Induce J. P. Morgan &. Com-

pany to float $SJ. 400,000 In short toim
notes, covenanted on Sept. 10, lillt.
"that m long as any of tho notes nro
outstanding, the company will not
pay dividends In excess of 10 per cent
per annum on any of Its capital stock,
u&lesfl the surplus earnings of the
coapany subsequent to Sept 1, 1911,

and fmnlieable to the navment of
dividends, shall have been or shall bo

sufflclent to pay tho entire amount of
all dividends declared subsequent to

i J Sept l, 19U."
J la January, 1919, the 'Morgan firm

" wrote again to the late President
II Shouts, reminding htm that "the next

ft. II dividend would not be paid unless the
' fare Increase had been secured.1 The

Morgan firm' asked Shonts to advise
l in the matter and 8honts a tew days

"il later replied that Mr. Morgan would
'A be first consulted before' any action

on a dlvldcnt was token.
it Mr. Garrison blamed the war, tn- -

' competent men, high prices and city

reviewed the changes he made,(lie lines he discontinued and the
transfer points he abolished.

Before the receivership there were
1S0S free transfer nolnts and after
the receivership two cent transfer
charges were made at 15S0 points.
Mr, Oaniaon recited the many trials
and tribulations of his incumbency
as Revolver, why he abandoned cer-
tain routes and the result of such

j abandonment
I He said the reason he dropped the
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Piece de resistance!
Jh?.x BLLman7 dozen of
"PHILADELPHIA" CREAM
CHEESE red pea every one
ran! Bui oerred plain, it is moot
daltaoua of alL
Be mire th "PHILADELPHIA"
kneel ia printed on the pack-
age. There's only one genuine.
rn erery day.

lm soma

Brooklyn City notlroad Company out
of the D. II. T. system was his In
ability "to pay the rent." The tlroMyn
City Company carrlt-- J 1,370 transfer
points.

At tho conclusion of Mr. l'Uhcr's
testimony, I,tnrtley M. damson, re
celver of tho Drooklyn IlapUl Tran.

It Company, took the stand.

ALLEGES WIFE PLANNED
BREACH OF PROMISE SUIT.

Ilnatiand, AnaiTr.rlnn Vrpnrntlon
.Salt Motion, Slio llnil

Affair With Colonel.

Hoy P. Monahan, a young attorney
who served abroad as a Lieutenant In
the Aviation Service, charged yester-
day that his wife, formerly the wife
or ;. uuaapest pnyslcian, nan come to
this country about six months ago for
the sole purpose 'of bringing a breach
of promise action against an Ameri-
can Colonel in tho lied Cross, with
whom he sayw she cliilmrd to have
lived for a year and a half In Kit rope.

This and many other sensational
dim cos are conUlncd In tho affida-
vit which Monahan's aftorncy, James
A. Turlet No. 923 Broadway, filed
with Supremo Court Justice Wagner
yesterday In opposition to Mrs. Mon-
ahan's motion for $100 a week ali-
mony and $1,000 counsel fees pending
the outcome of her suit for separa-
tion..

Tho Monshans were married Aug.
9 Inst. Monahan left Irer, the papers
show, on Oct. 10.

In October, he states, ho learned
that as soor. as he would leave their
spnrtmcnt ut No. 21 First Place,
Brooklyn, for bis office, his wife
would go up to the next floor and
tek phone, und half an hour Inter a
man would call and neighbors across
the street would see her and tho man
walking .around tho apartment "prac
tlcully undressed" and smoking cigar-
ettes.

Monahan alleges his wlfo on Odt.
19 ndmlt'.-- d to him that she had been
guilty of I'jlsconduct with a Charles
Potldy, anI with a man named g,

a bachelor, with an apart-
ment on n.verslde Drive.

s

NEWFOUNDLAND STORM
TAKES EIGHTEEN LIVES.

6T. JOHNS, N. F.. Dec. 8. Eighteen
live an known to have bten loat in the
tirrlfie northwest storm off the New- -
foundland coast that swept a score ot
vessels from the sea on Monday and
Tuoiday. The property damage along
tho coast lll reach at least $:S0.000.

Nine men. a woman and a child an
reported to have gone down with tho
schooner Passport at Bav Verde. The
schooner Jean and Mary a lost wltli
nn crew or seven men. rne schooner
Vlcols-- out of lAinenburg. N S.. has not
oeen neara trom. - uno curries u crow
of seven.
Wrfckin of vessels laden with fnn.l.

stuff for northern settlttments strewc
the coast at Conception Bay Five fish- -
ins vessels are known to have been
smashed to pleres.

TWO KILLED IN GUN FIGHT.

Detective Slays Mine foremen,
Wounds Another Mart.

WILLIAMSON. W. Va., Dec. t
Word reached here y of the killing
of a msn named Dillon and another
named Wltcox. both mine formen, dur-
ing a gun battle with a detective known
under the name of Stacey.

Another man. whose identity has not
been learned, was also wounded during
the fight. The killing occurred near
Panther, Just over the line of McDowell
County, last night.

Annlo-lrln-h Prase Wonderful, Is
Vlavr of T. I. O'Connor

LONDON. Dec. 8. "It is a wonder
ful thing," said, T. P. O'Connor, M. P.,
when asked for his views on tho Anglo-Iris- h

treaty. "It means freedom for
Ireland: It means peace for England;
It opens up avenues for the peace of
the whole world that one could
scarcely hopo for."
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UUfflS FIGHTS

TO RESTORE DRAFT

FOR BALL PLAYERS

Ebbeis Joins Commissioner to

Condemning Waiver Rule
Adopted Last Year.

BUFFALO, Dec. 8. Beturn to tho
selection of baseball players by the
"draft" system was urged by Judgo
Landls, Commissioner of Bnsehall, at
the annual dinner of the National
Association of Professional Daseball
Leagues hero last night. Charl"s II.
Gbbcts, owner of tho Brooklyn Na
tional League team, nlso advocated it.
This question, generally considered
a closed subject, Is expected to Influ-

ence tho last day of tho mooting

Baseball, Judge Landls nald last
night, has got to be better In Its
morality than any other business be-

cause It serves n great overwhelming,
nfluenclng public opinion and because
"the Ideals of fandom arc tfe highest
Ideals." He warned against any un
due optimism "over tho return from
the slough Into which wo were pre
cipitated In tho fall of 1920," adding
that "baseball Is still on trial In
America and will continue on trial
as long as baseball Is played."

Commissioner LandlB spoke plainly
in the unsatisfactory Interpretation
ind application ot the waiver rule
and tho optional agreement adopted
at New York last year to replaqo the
draft

Speaking on tho broad piano that
organized buscball Is to facilitate the
development ot skill among nail
players, ho concluded: "It cannot
be a good thing for something calling
Itself sport that It Is within the
power of any Individuals In that snort
to place a stone wall In the path of
the advancement of n ball pluyer."

JEWELRY INSURERS BAILED
BURGLARS WHO STOLE IT.

Urund Jurors' Association Con-

demns nondlnsr Known Crooks
After Hearing: Experience.

That tho balling of criminals by
bonding companies Is wrong is tho
opinion of the Association of Grand
Jurors of New York County, embodied
In this resolution unanimously adopted
at a meeting h)d last night in Town
Hall:

"It Is tho opinion of this meeting that
the balling of known or professional
--xlmlnals by a bonding 'company Is a

act BKainsi me puDIIC
Interest. The practice should be Im-
mediately discontinued."

Charles Lamed Itoblnson, President
of tho association, read a letter from aman whose name ho did not divulge,
who told pf having been robbed and
finding upon the apprehension of theburglars that they had .been released
In bail by the same comjUny that had
Insured his property.

"I went right to the company." the
letter read, "and made a complaint,
telling them T felt the money the
thieves had raised on m v nronrFv hrt
been paid back Into their company"

Third Deputy Police Commissioner
Paurot addressed the meeting on the
auDjeci oi -- f ingerprinting, as a
Means of Identification and as an
Aid In the Detection of Crime."

Suppose you could make
a wah at the breakfast table
and finally have the wish come
true. Would you say,

"I want this to be a good
day," or

"I'm willing for this day
to drag along?"

If you keep on wishing
your days with the food you
eat, finally the wish is likely
to come true.

Grape-Nut- s helps your
wish for a good day. Nothing
miraculou3 ; Just the natural
result from right food with
the right taste.

There is a charm of flavor

1921.

BRITAIN MAY LEND

35,000,000 TO AID

GERMAN BUSINESS

Rathenau Is Reported to Have
Obtained That Sum, but .

Sought More.

BERLIN, Dec. 8. English credit
for German Industry Is the reported
result of the negotiations carried on
In London by Dr. Walter Rathenau
and other German financiers. The
figure asked for was 23,000,000,

7,000,000 of which arc said to have
been granted.

Equally Important Is the announce-
ment by the Deutsche Allgemelne
Zeltung that President Havenscen of
the Relchsbank and directors of the
Bank of England have come to an
understanding.

"Tho relations between these two
oentral note Issuing banks," the
paper says, "are as-be- .

fore the war, certainly not to the same
degree but as much as one could ex-
pect under the circumstances."

This step is taken as a temporary
cementing of financial relations until
more direct relations can bo formed.
The newspaper also hints that similar
understandings may be reached with
tho American Treasury.

The financial world, less shaky now
than It has been for somo days, de-
sires individual crashes so that the
atmosphero will be cleared. Banks
have shut down on letting speculators
have money and tho mark Is coming
up, closing around COO to the dollar
Rgaln. Tho financial situation Is,

however, anything but clear.
Tho first of tho expected crashes

which resulted from "Black Thurs-
day" crime yesterday with the Inability

FARM
Tomato (atsup
Red Ripe Tomatoes

Fresh from the
Vines in the South
Jersey Tomato Belt
Assorted, washed then to
the cutting and pressing
machines to be made into
Tomato Pulp. Thence to
the bright, clean kettles.
Blended with rich spice and
converted into Pride of the
Farm Tomato Catsup.

It Is Great
Grocers and Delicatessen
Stores Sell Millions of

Bottles Annually.

What Kind of a Day
Do You Wish Yourself?

"There's

DECEMBER

and crispness in Grape --Nuts
that is like the smile of a good
friend at the breakfast table

And Grape-Nut- s, with
cream or milk, is fully nour-
ishing feeding the tissues
and glands, the bone and
blood, with just those ele-

ments which nature requires
building strength without

any "heaviness."
Grape-Nut- s is the per-

fected goodness of wheat and
malted barley, scientifically
developed ready to eat from
the package.

A Grape-Nu- ts breakfast
or lunch is a practical wish
for good luck.

a Reason"
Made by Foerom Cereal Company, Inc., Battle Creek, Michigan

of the Pfaclsl schc Bank to meet secur-tt- y

deliveries ot 110,000,000 marks. The
Kreditbank hastened to cover the
toss, but the Incident reveals tho wldo.
spread bank speculation that come
with the drop of tho mark.

The Pfaclslschc Bank wns caught on
the rlso of tho market, and although
It has a capital of only 100,000,000
marks, banks allied to it cannot af-
ford to let It fall.

With tho mark rising again, man-othe- r

banks uro struggling to ,covi'
their speculation losses. If tho Gov-
ernment and the Itcich8bank succeed
In forcing the value of tho mark up
In order to buy what Is needed for
reparations nt tho cheapest possible
price, the actual securities will come
chiefly from German speculators, who
will thus unwillingly dlsgorgo to pay
reparations.

CARPETBAGGING UNDER FIRE.

Senate Adopts flesolutlou Asking-fac- t

to Porto nieo.
WASHINOTON, Dec. 8. Information

relative to "carpetbagglng" In Porto
Rico Is sought in a resolution proposed
I; Senntor King, udopled Into yester-
day by the Senato without debate, a
calls upon roe Secretary of War for de-
tails concerning Americans holding of-
fice.

A preamble recounts charges that "anInordinately large proportion of the of-
ficials and clerical personnel of the ter-ritorial and of the local Governmentshnvo been persons who went to PoVtn
Rico from the United sutes n ord0?
to occupy such positions." It further
declared that March I. m IUrgo additional number of persons hnv"gone from the United States to Portovrl omcla positions"that "such condition Is a cause of
Wand"" dissatisfaction In trii

i
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soirrirEiut socirtv nixxen. I

wa ... ui,iiivii, man ul uirSpeakers' Committee of the New York
Southern Society, has announced thatamong the speakers at tho dinner on
Dec. 14 will be J, Thomas Ilcflln. Sen-
ator from Alabama; Joseph W. Ballev,
former Senator from Texas but nowengaged In the prnctlco of law inlYBsningion; ana uisnop'uallor or Ten-
nessee. This Is the 38th annual dinnerwmcn nas Deep given in this series
"IMS" lnc ontunisaiipn oi mo society inmt. It wllthfl held In the grflnrf ball- -
mum oi me wniaon-jisiori- a Hotel.

ZZZ'Mect Us for Good Mcaf'z
BUY YOUR

MEAT
FROM US

Quality the Best
Prices the Lowest

Cudahy's Rex Ham
Sugar Cured

llftilMk

Top Sirloin Rout Q C
Choice

l'rr I.l.
Sirloin Steak,
Cut from Choice Cattle, v

Ter I.b.
'Meat Va for Good Meat"

Haslob Bros.
SECTION U

Washington Market
VESEY and WASHINGTON 8TS.

Tel 512 Cortltndt :

Factory to You Sale!
We wish more people to see the advantage of
buying at "The Factory Store." A Big New
Shipment of Bedroom and Dining Room Suites
of Guaranteed Quality, received from our
own factories now placed on sale at sacrifice
prices to keep the factory qrganization at full
time work.

You have often wished that could
buy under these ideal conditio

now here is your opportunity.

Period Dining Suites
IN WALNUT OB MAnOOANV:
$325 Suites on Sale at $250.00
$425 Suites on Sale at $317.50
$450 Suites on Sale at $349.50
$475 Suites on Sale at $363.50

Period Bedroom Suites
IN WAIfCT On MAJIOOANYi
$275 Suites on Sale at $195
$375 Suites on Sale at $258
$495 Suites on at $365
$675 Suites on at $495
These Suites rompsre exactly with suites for which you

would ordinarily pay fully 40 higher.

Complete Showing of Upholstered Living Room
Suites from The Owen Shops, Cleveland.

The line with which yo'u get a written guarantee telling
"What .Under the Cover."

CONVENIENT PAYMENTS ARRANGED

' D. T. OWEN & CO., inc.

34 East 23d Street

Cuts

Of

just

Sale
Sale

4th Aw. Sukwsjf TSi St. StttKs)
Opan Saturday EtenUui

j

X 10c
QTART something! Pass a date

to your mate at the office when
he's low at about four o'clock.
Boy! How you can go with a few
of these refreshing DROMEDARY
DATES under your belt!

On Sale Now

DromedarrDates
THE HTU9 BROTHERS COMPANY, )7S Waifaiaftok Stmt

.22
Per l.li.

Csaal Ul

i tn isTkn j $1
1 - i.a t ttinmmttcn

i
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Announce Their"Sfecial
HOLIDAY OFFERINGS

Gigantic Stock of Over 2.1.000 Waterproof

RAINCOATS
FOR MEN, WOMEN AND CHILDREN

Sensational Price Reductions
From To-Da- y Until Christmas

FOLLOWING ARE A FEW SPECIALS:

I ISBoys' Rubber

Boys' Rain
Coats
Fine quality, suit-
able all woath.T.
tojatantrmt water-
proof; sizes S to IS.
KrroUr S7.75 Valot,

$Q.35
ft to

Mutch.

BETTER GRADE,
S10 Value, W.85

WK POSTAOK.

Coats
A o r vlceablerou cli weathersp o n d Id

g y. Made
from cood qualify

ruiDtr,to 1.Hfr. T.OO Villil.

$Q.45
--Jflal 65c

Girls1 Rain

aualltv:
variety

rust colors,

waterproof,
8 H.
Regular Value,

$i .95

Men's and Women's
RAIN COATS

ofEvery Description
Special Until Xmas

$15.00 Values $7.25
$18.00 Values 9.75
$22.50 Values 12.45
$27.50 Values 14.50
$35.00 Values 22.50

the

abtolutnlv

Hoys'

Rubber Boots'
8 to $3.35

1 to

to

IS
Girls' Rain

School
FREE

Doublo (tingle
qual-

ity; cemented
guaranteed water-
proof, 8 18.

Ilrriilur $5

$9-9- 5

BETTER GRADE,

On Sale Only at Our Following Two Stores:

OOr7 A West Side of Ave.
d&l Dill Between 20 & 21st.
To save Patrons the trouble going

STORES have opened a Store the Heart
of Retail Centre at

Very
suaran

pure rara rubwlined:
.sIzjj

4.r.U

Size.-- IO'a
Sizes 3.93

Slr.es 4.9S

Ban and
Hat

finest
searm;

H.95

our of to our
we in

QQ1 Qf Bet. 6 & 7th Ave.mW OOtl Ot opposite

Both Stores Open Evenings Until 10 P. Till Xmas

Mail Orders
PAY

m

750-75- 2 8Ave.

Capes

HipLengili

Coats

JV.
DOWN-

TOWN

Gimhpls
Attended lo our Weit Streel Store only!

money order. order recclvo prompt!
pacKea

Cornei' 46& St.
Our EASY PAYMENT 'LAN appMes everywhere within 150 miles of

York. We Apartments and Homes on Weekly Monthly
Payments.

4. PIECE AMERICAN WALNUT DINING ROOM -n

rj SUITE, Queen Anna Period, consisting of Buffet, I UUauChina Closet. Serving Chest Dlnlnn Table, 48. 1 ZjCj
Inrh. Ayt.nilAn ! urn ll!iitiatH

ENQLANOER DOUOLt DA.
finished In Mahogany, ton 7tcomnleta with mattress T J13 .sorlnoi
iraicu,
n

m

a

coat, 1

u a 1

ulres 3

AI.

J.IO
and as lllus.

fine
of

teed

In

1 1

'2 6

123 33rd

Your
gooas Amas ucxes

New

A.fnnt nlpr.i

BED

December Columbia and Cortina
Foreign Language Records Sale.

Columbia
Grafonolai

from $30 Up
Our Easy

Payment Plan.

All
Marked In

Plain Figures,

Motor Truck
Deliveries.

and
texture:

rlzrs to
Vnhie.

I0 Value.

at

or will
uiirrmon. mii in

furnish or

Y
and

A

m

t

on

on

Ooodi

A COMPLETE LINE OF NE
HOME SEWING MACHINES (

CREDIT UP TO S110.
Open Monday and Saturday,

Evenings.

46th St '"'WSoUi 4VE-- 8th Ave.

It Makes Little Difference What You Need

n

A World "Want" Ad. Will Go and Find It

in


